
HO CHI MINH CITY PUBLIC
LIGHTING JOINT STOCK COMPANY

SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

No.: 10 /TTr-BKS Ho Chi Minh City, June 26, 2025

PROPOSAL
Re: Approval of the selection of an lndependent Auditing Firm to audit the

Company' s 2025 Financial Statements

To: The General Meeting of Shareholders

Pursuant to Circular No. 96120201TT-BTC dated November 16, 2020 of the
Ministry of Finance guiding information disclosure on the securities markets.

Pursuant to Circular No. 68120241TT-BTC dated September 18, 2024 of the
Ministry of Finance guiding the arnendments and supplements of a number of articles of
Circulars regulating securities trading on the securities trading system; clearing and

settlement of securities trading; activities of securities companies and information
disclosure on the securities markets;

Pursuant to the amended Charter of Ho Chi Minh City Public Lighting Joint Stock

Company, approved by the General Meeting of Shareholders on I|l4ay 28,2024;

As described in Chapter II, Article 10 of Circular No. 96120201TT-BTC:

...."Public companies must prepare and disclose annual reports" and Clause 2b, Article
04 of Circular No. 68/20241TT-BTC: ...."Listed organizations and large-scale public

companies shall simultaneously disclose extraordinary information, information upon

request, and inforrnation on other activities of public companies in English from January

1,2026".

Ho Chi Minh City Public Lighting Joint Stock Company is a large-scale public

company; therefore, according to regulations, we must simultaneously disclose periodic

information in English starting from January 1,2025.

The Supervisory Board respectfully submits to the General Meeting of
Shareholders for approval of the criteria for selecting an independent auditing firm and

the selection method as follows:

1. Criteria for selecting an independent auditing firm:

- A Vietnam-based legally operating entity in the list of auditing companies

authorized by the State Securities Commission to conduct audits for public interest

entities in2025;

- A proven track record of auditing for enterprises in Vietnam;

- Highly qualified and experienced staff;

- Capability of meeting the requirements of Ho Chi Minh City Public Lighting
Joint Stock Company regarding scope, progress and quality of audit;

- Audit scope and offerings:
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t Review the Financial Statements for the first 6 months of 2025 and issue

the Review report on the Financial Statements for the first 6 months of 2025 in
both Vietnamese and English

+ Audit the Financial Statements for the fiscal year ended December 31,

2025 and publish the audit report on the Financial Statements for the fiscal year

ended December 31,2025 in Vietnamese and English.

2. Selection method:

Ho Chi Minh City Public Lighting Joint Stock Company has contacted several

entities in the list of auditing companies approved by the State Securities Commission,

requesting quotations for auditing the 2025 Financial Statements. The details are as

follows:

- AASC Auditing Firm Company Limited :VND 180.000.000 (tax excluded)

- Nhan Tam Viet Auditing Company Limited : VND 280.000.000 (tax excluded)

- MOORE AISC Auditing and Informatics Services Company Limited : VND
300.000.000 (tax included)

We respectfully submit to the General Meeting of Shareholders for consideration

and approval of selecting AASC Auditing Firm Company Limited as the independent

auditing firm of the 2025 Financial Statements, with the following details:

- AASC Auditing Firm Company Limited is in the list of auditing companies

approved by the State Securities Commission.

- The entity meets the standards authorized by the General Meeting of
Shareholders.

- The entity has audited the Financial Statements of Ho Chi Minh City Public
Lighting Joint Stock Company from2017 to2024 with satisfactory progress and quality.

- The entity proposed the lowest audit fee for reviewing the semi-annual Financial

statements and auditing the annual Financial statements for 2025:

+ Audit fee: VND 180.000.000 (tax excluded)

We respectfully submit to the General Meeting of Shareholders for consideration
and approval.

Recipients:
- As above;
- Archived:

OI{ BEHALF OF SUPERVISORY
BOARI)
HEAD

Pham Thi Xuan Lieu
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aasc
since 1991

No: 080425.028/CV.KT1
Hanoi, April 8th, 2025

Re: Proposal for Review of Interim financial statements and Audit of financial statements 
for the fiscal year ended 31st December 2025 for Ho Chi Minh City Public Lighting JSC

Board of Directors
Ho Chi Minh City Public Lighting JSC

Firstly, AASC Auditing Firm Company Limited would like to express our sincere thanks for 
your interest in our professional services.

AASC Auditing Firm Company Limited (hereinafter called AASC), rebranded from 
Auditing and Accounting Financial Consultancy Service Company Limited (AASC) - Ministry 
of Finance, is one of the first two and largest legal organizations in Vietnam operating in the 
fields of auditing. AASC operates in the fields of auditing, accounting, financial consultancy, 
tax consultancy and business evaluation with a head office in Hanoi, a branch in Ho Chi Minh 
City and a branch in Quang Ninh province.

Fulfilling its commitments to the World Trade Organization (WTO), AASC has successfully 
converted from a State-owned company under the Ministry of Finance to a multi-member 
Limited Liability company and has become one of the 5 service providers in delivering audit 
and other professional services operating in Vietnam with the highest annual revenue, the 
largest client system and the largest number of auditors and employees today (including 90 
Vietnamese Certified Public Accountants (CPA Vietnam), 12 Chartered Certified Accountants 
(06 ACCA, 3 CPA Australia, 2 CIMA), 32 appraisers, 35 Certified Tax Consultants and nearly 
500 employees).
In over 34 years of operation, whether in the form of a state-owned company or a limited 
liability company, AASC's operating principle has always been to provide the highest quality 
services for the legitimate interests of clients. AASC now has a great number of client 
operating in various business sectors, including foreign invested firms, Economic Groups, 
State-owned Corporations, Listed Companies, Joint-stock Companies, Credit Organizations, 
projects funded by the World Bank, the Asian Development Bank and other international credit 
organizations.

■ AASC is ranked Top 5 largest service providers in delivering audit and other professional 
statistics of the Ministry of Finance and Vietnam Association of Certified 

Public Accountants (VACPA);

AASC is the leading auditing firm with the highest revenue from construction audit 
service;
AASC is selected into short list of World Bank (WB), Asian Development Bank 
(APB) and other international financial and credit institutions to audit projects funded by 
these organizations;

To:

services as
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■ AASC is one of the first few auditing firms in Vietnam allowed by the State Securities 
Commission to audit issuing entities, listed entities and and public interest entities in the 
securities sector;

• AASC is honored to be the first and only auditing firm in Vietnam to be awarded the 
“full set” of First, Second and Third Class Labor Medals by the President.

Scope of work

Based on the requirements of your Company and based on our preliminary assessment, auditor 
shall provide:

Review and issuance of Interim financial statements for the six-month period ended 30th 
June 2025 in Vietnamese and English for your Company;

- Audit and issuance of audited financial statements for the fiscal year ended 31st December 
2025 in Vietnamese and English for your Company.

In addition, in the area where the audit is carried out, we will conduct assessment of internal 
control system and inspection of accounting system financial statement system and draw out 
auditors’ findings obtained throughout he audit process.

Audit fees proposed

The proposed fee for the audit service above is VND 180,000,000 (In words: One hundred and 
eighty million Vietnam Dong). The fee excludes Value added tax.
We hope to receive the support and assistance of your Company's Board of Directors in the 
upcoming time. If you have any queries, please do not hesitate to contact Mrs. Nguyen Dieu 
Trang - Audit Director for further information via the telephone number: 024.3824.1990 (Ext: 
615), mobile: 0983 433 983 or email tranund V/!aasc.com.vn.
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